










Audited Financial Results for the Quarter/Year ended 31st March, 2019 

9. In term of RBI circular DBR NO.BP.BCl/21.06.201/2015-15 JuJy 1, 2015, banks are required to make pillar 3
disclosures under BASEL III capital reguJations. These details are being made available on our website
www.psbindia.com. These disclosures have not been subjected to audit by the auditors.

10. In compliance with the Risk Assessment Report (RAR) for the year ended 2017-18, non-performing assets as per
report have duly been classified and additional provision has been made. In conformity with RBi Circular No.
BR.BP.BC.NO>63/21.04.018/2016-l 7 dated 18th April 2017 & DBR.BP.BC.No.32/21.04.018/2018-19 dated April
1, 2019 and SEBI Circular No. CIR/CFD/CMD/80/20 I 7 dated July 18, 2017, the required disclosure is detailed
below-

S.No Particulars Amount 

(Rs.in crorcs) 

1 Gross NPA as on March 31,2018 as reported bv Bank 7801.65 
2 Gross NP A as on March 31,2018 as Assessed bv RBI 7888.45 
3 Divergence in Gross NP As (2-1) 86.80 

4 Net NP A as on March 31,2018 as reported bv Bank 4607.87 
5 Net NP A as on March 31,2018 as assessed bv RB I 4524.57 
6 Divergence in Net NPAs (5-4) -83.30
7 Provisions for NP As as on March 31,2018 as reported by Bank 3154.18 
8 Provisions for NP As as on March 31,2018 as assessed bv RBI 3324.28 
9 Divergence in Provisioning (8-7) 170.10 

10 Reoo1ted Net Profit after Tax (PAT) for the vear ended March 31,2018 -743.80 

11 Adjusted (notional) Net Profit after Tax (PAT) for tbe year ended March 31, 
2018 after taking into account the divergence in provisioning -913.90 

1 1. Review made by the bank on reasonable certainty of availability of future taxable income on which timing 
differences arising on account of provision for bad and doubtful debt - that can be realized and accordingly during 
the year 2018-19,the Bank has recognized deferred Tax Asset of Rs.444.67 Crore on the above timing differences. 

12. Pending settlement of the Bipartite agreement on wage revision (due from November 2017), an adhoc amount of
Rs.30.00 Crore (Previous quarter Rs.30.00 Crorc) has been provided during the current quarter towards wage
revision and cumulative provision held as on March 31, 2019 is Rs.170.00 Crores.

13. The Bank is carrying a provision ofRs.11.75 crore as against the outstanding balance of Rs.234.92 Crores as at 31st
March, 2019 being 5% of outstanding food credit availed by the State Government of Punjab as per the RBI letter
No. DBR (BP) No/ 7201/ 21.04.132 /2017 - 18 dated 08.02.2018 issued to SBI, the lead bank.

14. RBI vide Circular No. DBR.No.BP.BC.108/21.04.04812017-18 dated 06th June, 2018 permitted Banks to continue
the exposure to MSME borrowers to be classified as Standard Assets where the dues between 01st September,2017 

and 31st December, 2018 are paid not later than 120 days from their respective original due dates. Accordingly, the
Bank has retained MSME Loans amounting to Rs.13.53 crores and not recognized interest income of Rs. 0.50 crore
up to 31st March, 2019 and has maintained a Standard Asset provision of Rs.0.67 crorc as on 31st March, 2019.

Further, in accordance with RBI Circular No. DBR.No.BP.BC.!8\21.04.048\2018-19 dated 0151 January, 2019 on
"Relief for MSME borrowers registered under Goods and Service Tax (GST), the details of MSME restructured
accounts as on 3151 March, 2019 are as under:

No. of Accounts Restructured Amount Rs.in crore) 

1214 72.77 

.... -·- ... 
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15. The Provision Coverage Ratio and Liquidity Coverage Ratio as at 31.03.2019 works out to 59.46% (Previous Year -
54.41%) and 164.02% (Previous Year- 102.87%) respectively.

16. Pursuant to Accounting Standard - 10, (revised 2016) on Property Plant & Equipment, applicable an amount of
Rs.5.68 Crores (Previous year Rs.26.26 Crores) related to depreciation on revalued portion of fixed assets has been
transferred from revaluation reserve to Revenue Reserve.

17. Details of Investors complaints received and disposed-off during the quarter ended 31.03.2019:

Received Dis oscd off L in unresolved 

NIL NIL NIL NIL 

18. The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and
the published year to date figures up to the third quarter of the current fmancial year.

19. The figures of previous period have been regrouped and reclassified wherever necessary in order to make them
comparable with the figures of the current period.
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Auditor's Report On Quarterly Financial Results and Year to Date Results of Punjab 
& Sind Bank pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

TO 

THE BOARD OF DIRECTORS OF 

Punjab & Sind Bank 

New Delhi 

We have audited the quarterly financial results of Punjab & Sind Bank ('the bank') for 
the quarter ended March 31, 2019 and the year to date results for the period April 1, 

2018 to March 31, 2019, attached herewith, being submitted by the bank pursuant to 

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 except for the disclosure relating to "Consolidated 
Pillar Ill Disclosure" as per March 31,2019, as have been disclosed on the Bank's 
website and in respect of which a link has been provided in the aforesaid financial 

results which has not been reviewed or audited by us 

These quarterly financial results as well as the year to date financial results are the 

responsibility of the bank's management. Our responsibility is to express an opinion 
on these financial results based on our audit of such financial statements, which 
have been prepared in accordance with the recognition and measurement principles 
laid down in Accounting Standard mandated under Section 133 of the Companies 

Act, 2013 read with relevant rules issued there under or by the Institute of Chartered 
Accountants of India and other accounting principles generally accepted in India. 

We conducted our audit in accordance with the auditing standards generally 

accepted in India. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial results are free of material 
misstatement(s). An audit includes examining, on a test basis, evidence supporting 
the amounts disclosed as financial results. An audit also includes assessing the 
accounting principles used and significant estimates made by management. We 
believe that our audit provides a reasonable basis for our opinion. 

These financial results incorporate the relevant returns of 20 branches and one 
treasury branch audited by us and 634 branches audited by the other auditors 

specifically appointed for this purpose and unaudited returns in respect of 864 



branches. In conduct of our audit, we have taken note of the reports of non­

performing assets received from the auditors of 634 branches and Branch Managers 

of the Bank in respect of unaudited 864 branches. These unaudited returns cover 

9.42 percent of advances portfolio of the Bank. 

Matter of Emphasis 

We draw attention to Note no.2 regarding change in accounting policy relating to 
depreciation on Fixed Assets 

However, our opinion is not modified in respect of this matter. 

In our opinion and to the best of our information and according to the explanations 

given to us these quarterly financial results as well as the year to date results: 

i. have been presented in accordance with the requirements of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 in this regard; and

ii. give a true and fair view of the net loss for the quarter ended March 31,

2019 as well as the year to date results for the period from April 1, 2018 to

March 31, 2019

The financial results of the Bank for the year ended March 31, 2018 were audited by 

other joint audit firms of the Bank; two of them are continuing audit firms. Those 

auditors have expressed an unmodified opinion on such financial statements. 

For S. Mann & Co. 
Chartered Accou t(ijts. & cFRN-000075N �-
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CA Subhash M 
(Partner) 
M.No. 080500

Place: New Delhi 
Date - 24.05.2019 
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The Board of Directors 

Punjab & Sind Bank 

New Delhi 

Dear Sirs, 

Re: Declaration for 2018-19 as per Schedule-V of SEBI (Listing Obligations and 

Disclosure Requiremeuts) Regulations, 2015 

It is to declare that all the Board Members and Senior Management Personnel of the Bank have 

affirmed their compliance of the Code of Conduct for the Financial Year ended on 31st March, 2019 

in accordance with Listing Agreement entered into with the stock exchanges and Schedule-V of 

SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. The said Code of 

Conduct has been hosted on the Bank's website www.psbindia.com. 

Place: New Delhi 

Dated: 24.05.2019 

For Punjab & Sind Bank 

Managing Director & Chief Executive Officer 

y \· 



The Board of Directors 
Punjab & Sind Bank 
New Delhi 

Dear Sirs, 

REG: CFO/CEO Certification for the year 2018-19 

Pursuant to Schedule-II Corporate Governance Part-B of Compliance Certificate of SEBI (LODR) 
2015, we hereby certify that: 

A. We have reviewed financial stat;ments and the cash flow statement for the year and that to the
best of our knowledge and belief:

1) These statements do not contain any materially untrue statement or omit any material fact or
contain statements that might be misleading;

2) These statements together present a true and fair view of the Bank's affairs and are in
compliance with existing accounting standards, applicable laws and regulations.

B. There are, to the best of our knowledge and belief, no transactions entered into by the Bank
during the year which are fraudulent, ilJegal or in violation of code of conduct of the Bank.

C. We accept responsibility for establishing and maintaining internal controls for financial reporting
and that we have evaluated the effectiveness of internal control systems of the Bank pertaining to
financial reporting and we have disclosed to the auditors and the audit committee, deficiencies in
the design or operation of such fntemal controls, if any, of which we are aware and the steps we
have taken or propose to take to rectify these deficiencies.

D. We have indicated to the auditors and the Audit Committee.

I) Significant changes in internal control over financial reporting during the year;

2) Significant changes in accounting policies during the year and that the same have been
disclosed in the notes to the financial statements; and

3) Instances of significant fraud of which we have become aware and the involvement therein,
if any, of the management or an employee having a significant role in the Bank's internal
control system over financial reporting.

Place:New Delhi 
Dated: 24.05.2019 

u:=Bank 

(Harvinde� . 
Chief Financial Officer Managing Director & Chief Executive Officer 

(General Manager-Accounts) 
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