	Last Date & Time of Receiving of Tenders                            :  30.11.2011 upto 01.30  PM 

Date & Time of Opening Tenders
     
                         :  30.11.2011   at    03.30 PM


Place of    Opening   of  Tenders:                  Punjab & Sind Bank, Ferozpur Cantt Branch.

	Terms & conditions:- (1) Property can be inspected after fixing a suitable date & Time with the Branch Manager Ferozpur Cantt Ph. 01632-244137 (2) All the intending bidders should address a letter to Authorized Officer Punjab & Sind Bank, Ferozpur Cantt with the aforesaid Earnest Money Deposit (EMD) being 10% of the Reserve Price for each lot, only by way of Demand Draft / pay order issued in favour of Punjab & Sind Bank payable at Ferozpur respectively  so as to reach on the date of Auction upto 01.30 PM along  with tender submitted by them (3) The sealed covers will be opened by the Authorized Officer at the Venue mentioned above in the presence of available / Intending bidders as above mentioned dates at Ferozpur Cantt Branch (4) The amounts so deposited as Earnest Money Deposit (EMD) will not carry any interest (5) Offer without EMD & below the Reserve  Price will be rejected per-se (6) The Successful  bidder / purchaser  will immediately be required to Deposit 25% of the sale price by way of cash/pay order after adjusting the EMD already paid.  Upon failure of the highest bidder to immediately deposite the 25% of the sale price , the properties will be re-auctioned and sold to next highest bidder or cancelled and the EMD of the previous highest bidder shall be forfeited (7) The balance amount (75%) of the sale price  is to be paid within 15 Days of the date of Auction or such extended period as permitted upon in writing by the Authorized Officer. In case of  failure of deposit of the balance amount within the prescribed period, the amount earlier deposited  shall be forfeited (8) Sale shall be confirmed in favour of Highest Bidder / Tenderer, subject to confirmation of the same by the secured creditor (9)   All Attendant charges including registration, stamp duty / taxes etc. shall be exclusively born by  the purchaser (10)  The secured creditor does not in any way warrant the fitness, quality or usability of the Secured Assets being sold (11) Authorized Officer Reserves the right to accept or reject any bid or postpone  or cancel the Auction or opening of the tender without assigning any reason and also to modify any terms and conditions of this sale without any prior notice (12) After opening the tender, the intending bidders may be given an opportunity, at the discretion of the Authorized Officer,  to have inter-se bidding among themselves to enhance the offer price (13) To the best of knowledge and information of Authorized Officer, no other encumbrance exists on property  (14)  The Undersigned shall not be responsible for any error, misstatement or  ommission in this proclamation.

	Note:- If you Noticee/ the borrower(s) pay in full the amount due to the Bank before the date of acceptance of the bid as per tenders by Bank, the tenders will not be acted upon and tenderers / bidders will be informed, accordingly.

	Date: 18/11/2011                   Place: Ferozpur                        Sd/-    Authorized Officer
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