PUNJAB & SIND BANK CHANDIGARH ZONE I

BANK SQUARE SECTOR 17-B CHANDIGARH

SALE NOTICE  OF IMMOVABLE  PROPERTIES BY INVITING TENDERS
 (In terms of Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI Act 2002)

Notice is hereby  given that the immovable properties described herein , of which possession has been taken will be sold by inviting tenders under the provisions of Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with  Secutity Interest ( Enforcement)  Rules 2002.  This notice be treated as notice to the borrower(s) of 30 days for sale of the property.

	SNo / Property No.
	Name of  a/c


	Date of Notice u/s 13(2)
	Amount recoverable as

per Notice Rs
	Description of the property(ies)


	Date of Possession
	Min.

Reserve

Price  in Rs.
	Earnest Money

Deposit

EMD in Rs.
	Name of Branch/ authorized Officer & his contact No

	1


	M/s Navrattan Steel Strips Ltd., S.C.O. 23, Top Floor, Sector 20-D, CHANDIGARH
	4/07/

2006
	Rs.44237665/-as on 31/03/06.Plus Intt.& expenses after 31/3/06.Now Rs. 104611840/- as on 30.9.2011 Plus Intt.& Expenses after 30/9/2011.

	1.)Land measuring (0 Bigha-16 Biswa-10 Biswasi)  about 825 Sq. Yds. comprised in Khasra No; 675/1, Khata No. 80/131 situated at village Nabha, Tehsil Rajpura( Now Dera Bassi),  Distt Patiala ( Now SAS Nagar –MohaliI) registered in the name of  Mr. B.P.S. Deol. 
	17-6-2011


	45,00,000/-

(Forty Five Lac only)


	4,50,000/-

(Rs. Four Lac  fifty Thousand only)


	Assets Recovery Branch ,

S.C.O 84 -91

Ist Floor

17-B Chandigarh 

Sh. J.S Bhalla

0172-5046085

	2
	Same as above
	Same as above
	Same as above
	All parts and Parcel of SCO No 183 Sector 37-C CHANDIGARH measuring 137.5 Sq Yds  (Allottee(s)

 Sh G P S Grewal and Sh A P S Grewal)
	30/11/06


	60000000/-

 (Rs. Six Crore only
	30,00,000/-

(Rs.  Thirty Lac only)


	Same as Abve


Last date & time and place of receipt of tenders: Property No. 1 at Village Nabha             5/11/2011 up to 2.00 PM 

                                                                            Date & time of opening of Tenders:       7/11/2011 at 11.A.M 

 Last date & time and place of receipt of tenders  Property No. 2 at Chandigarh                8/11/2011 up to 4.00  PM 

                                                                             Date & time of opening of Tenders:     9/11/2011 at 11.00 A.M 

                                  At Punjab & Sind Bank,   B/O Assets Recovery Branch Bank Square 17-B Chandigarh.                                                                            

For detailed terms & Conditions, please visit Bank’s website: www.psbindia.com
Date :1/10/2011

                 Place : 
Chandigarh
                                                      AUTHORISED  OFFICER


Terms  and conditions of sale:-

1. The intending Tenderer  shall submit their tender  in a sealed cover and  superscribed with words from________ for purchase of the secured assets of M/s Navrattan Steel Strips Ltd. alongwith earnesst money deposit (EMD) by means of DD/Banker’s cheque drawn in favour of Punjab & Sind Bank A/c M/s Navrattan Steel Strips Ltd. payable at  Chandigarh, along with a letter accepting terms and conditions of sale, Proof of identity, Address and PAN Number of Tenderer should openly accompany the sealed cover. Conditional tenders shall be treated as invalid.  The tenderer shall not be entitled to withdraw or cancel tender once submitted.
2.  Any tender without EMD or below he reserve price will be summarily rejected and shall be treated as invalid.  The EMD shall not carry any interest.  The EMD shall not be refundable in case of a successful tenderer and shall be adjusted  against the purchase consideration payable by the successful tenderer.  The EMD shall be returned, without any interest thereon to the unsuccessful tenderers.

3. The Authorized Officer upon opening the tenders, also reserves the right to conduct/hold   inter-se bidding amongst the tenderers. 
4. The immovable properties are being sold on ‘as is where is’ and ‘as is what is’ basis. Neither the Bank nor the Authorized Officer undertake any responsibility nor make any representation regarding quality and condition of the immovable properties. The tenderers may at their own inspect the properties and may also make  enquiries at their own  in order to judge the nature and value of the properties and the encumbrances, if any, as they are known to the secured  Creditor . The sale proceeds are not subject to any pending/outstanding  statutory dues and any other dues as such as water/electricity, dues of the local authority, income tax etc. by whatever name  it may be called.

5.The sale shall be confirmed in favour of the purchaser, who has offered the highest sale price and shall be subject to confirmation by the secured creditor.

6. On sale of immovable properties the purchaser shall immediately  deposit 25% of the sale  price to the authorized Officer conducting the sale and in default of such deposit  all amounts deposited till then shall be forfeited the property shall forthwith be sold again.

7. The balance amount of purchase price  payable shall be paid by the purchaser to the Authorized  officer on or 15th day of confirmation of sale of the immovable property or  such extended period as may be agreed upon in writing between the parties.  In default of payment within the said period the deposit shall be forefeited and the property shall be resold and the defaulting  purchaser shall forefeit all claims  to the property or to any part of the sum for which it may be subsequently sold. All costs, charges and expenses incurred on the account of such re-sale shall be borne by the defaulting purchaser.

8.  The  stamp duty,  registration fees , transfer charges, if any, shall be borne by the purchaser.

   9. The Authorized  Officer reserves the right to reject any or all tenders without assigining any reason. 

     Upon such action on the part of the Authorized Officer, his decision in this behalf shall be final and 

      binding.

10. The Authorizes officer shall be at liberty to amend/modify/delete any of the above conditions as may

       be deemed necessary.

11.The Authorized Officer shall not be responsible for any error, misstatement omission hereinabove..

For other conditions and further details bidders may contact the under signed personally or call at Phone No.s 0172-5046085, 0172-5046088. 

Date:  1/10 /2011                                                                                                                  J.S Bhalla                                                                                                                                        
Place:Chandigarh                                                                                                          Authorized Officer                                                                                     
