	 PUNJAB & SIND BANK (A GOVT. OF INDIA UNDERTAKING)

Zonal Office, Bhai Wala Chowk, 

Noble Enclave, Ludhiana

POSSESSION CUM SALE NOTICE

(In terms of the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002)



	Whereas the Authorized Officer of Punjab & Sind Bank under the SRFAESI Act 2002 in exercise of powers conferred under section 13 (12) read with the relevant rules of The Security Interest (Enforcement) Rules, 2002 issued demand notice under section 13 (2) on 06.10.2010 , calling upon the borrowers/ guarantor etc. to repay the amount mentioned in the notice within 60 days from the date of receipt of  notice.

As the borrowers/ guarantor etc. have failed to repay the amount mentioned in the respective notice. Notice is hereby given to the borrowers/ guarantor etc. and the public in general that  Authorized Officer has taken symbolic possession of the property on 22.06.2011 in exercise of powers conferred on Authorized Officer under section 13(4) of the said Act .

Pursuant to the possession taken by the Authorized Officer under SRFAESI Act 2002 for recovery of the secured debts of Punjab & Sind Bank mentioned against the respective borrowers detailed hereunder and interest thereon from date mentioned therein and with costs and charges, OFFERS are invited by the Authorized Officer in sealed cover for purchase of under noted property on “AS IS WHERE IS BASIS” as per brief particulars given hereunder:

                                                                                                                                                                                                                                               

	Name of Account 


	Amount

Recoverable

As per Notice
	Description of  Property
	Name of Owner
	Reserve Price
	Earnest

Money

Deposit
	Name of

Branch
	Authorized Officer and Asstt. General Manager & his Contact No.

	  M/S.Odhni Collection  Proprietor Sh.Harpreet Singh.

	Rs.5,30,211=50 

+ Intt. w.e.f. 01.10.2010. 


	House No. B-25-347/171/B/1 measuring 155 Sq.yds comprised in Khasra No. 2296/493, 489, 490, 492 Khata No.1912/2267, 1913/2268, 1914/2269 as per Jamabandi for the year 2001-02 situated at Taraf Peerubanda H.B. No.167 Locality known as Punjabi Bagh Colony, Ludhiana as per sale deed bearing Wasika No.7007  Dt. 06.07.2006 with Sub-Registrar  Ludhiana..
	Sh.Harpreet Singh S/O Sh. Kulbir Singh          

	Rs.18.50 Lac
	  Rs.1.85 Lac
	Kitchlu Nagar Ludhiana

	S.V.P.Singh  Phone No. 0161-5068012.


For last date of submission of Tenders, Venue and detailed Terms & Conditions, please visit Bank’s website- www.psbindia.com

Dated:25.06.2011                                                                                        
                                                     AUTHORISED OFFICER

Punjab & Sind Bank

Zonal Office,

5th floor, Noble Enclave,

Bhai wala Chowk, Ludhiana.

Ph:0161-5068012, 5068016.
================================================================================================

	Public Notice dated.25.06.2011  inviting Bids by way of tenders.

Terms and Conditions of Sale-

1. The intending bidders should send their bids in a closed cover subscribed “Offer for purchase of property addressed to Authorized Officer along with the EMD by means of DD/Banker’s cheque drawn in favour of Punjab & Sind Bank A/c M/S Odhni Collection  payable at Ludhiana, so as to reach the office of Punjab & Sind Bank, Zonal Office, 5th floor Noble Enclave, Bhai Wala Chowk, Ludhiana, before 2.00 p.m. upto 12.08.2011. On the date of sale, this amount is refundable without interest if the bid is not successful. The offer without EMD will summarily be rejected. The EMD shall be liable for forfeiture without any prior notice, if the successful bidder fails to adhere to the terms of sale, time or commit any default in any manner and the property shall forthwith be sold again.

2. The sealed tenders will be opened by the Authorized Officer in the presence of available/attending tenderers on 12.08.2011 at the office of Punjab & Sind Bank, Zonal Office, 5th floor Noble Enclave, Bhai Wala Chowk, Ludhiana at 3.00 p.m.

3. After opening the tenders, the intending bidders may be given opportunity at the discretion of the Authorized Officer to have interse bidding to enhance the offer price.

4. The successful bidder should deposit 25% of the bid amount (inclusive of EMD) immediately after auction on the same day of the sale in cash or DD drawn as above and the balance bid amount within 15 days from the date of confirmation of sale or such extended period as may be agreed in writing by the Authorized Officer. In case of default, all amounts deposited till then shall be forfeited and the property shall be resold.

5. The successful bidder should bear statutory dues/taxes/charges/fees payable for conveyance such as stamp duty, registration fees etc. as applicable as per Law and Income Tax Laws.

6. The Authorized Officer has absolute right to accept or reject tender or bid any or all the offers and for adjournment/postponement/cancel the auction without assigning any reason therefore and also to modify any terms and conditions of this sale without any prior notice.

7. The sale is subject to confirmation by the Bank.

For further details on the subject, please contact the under signed personally or contact Branch Manager B.O.Kitchlu Nagar Ludhiana at Phone No. 0161-5068050.

	Date:25 .06.2011                                                                                                                                                        Authorized Officer

Place: Punjab & Sind Bank

           Zonal Office, Ludhiana.


